Selling A Home
e Home Valuation
Tool

o Property Search
e The FSBO Book
e Archives

e Testimonials

e Please Review
Our Newsletter

Read Joe’s Book!

Joe Manausa, MBA
info@manausa.com

(850) 888-0888

YTD Home Sales Down 6%
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YEAR T0 DATE HOME SALES

Leon County Home Sales From January Through August Of Each Year
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Y ear-to-date home sales are down
about 5.7% through August of
2024 when compared to sales through
August of last year.

The graph above plots home sales from
January through August for each of the
past 23 years, and we see that 2024
sales are down by nearly 40% since the
low-interest-rate fueled market of 2021.
While sales are fewer this year, activity
in the market remains stronger than the
7 slowest years of the recovery from ‘08
through ‘14.

Why People Are Not Moving

Generally speaking, we find three types
of homebuyers in any housing market.
There are discretionary buyers (people
moving because they want to),
non-discretionary buyers (people moving
because they really need to), and
investors (people who have learned to
create wealth through accumulating
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houses).

Two of those three groups of people are
still buying houses at their usual rates,
but one group has gone inactive. Care to
guess who's left the market?

Discretionary buyers are financially
disincentivized to move right now. Most
of them have mortgages on their current
homes with interest rates roughly 1/2 of
today’s rate.

The interest rate disparity means
move-up buyers will have more than
double their current payment, while
move-down buyers will have higher
payments (unless they sow 100% of
their equity into the next home).

Time will erode this dynamic, but not
soon. Non-discretionary buyers should
ask their Realtor to help them find home
sellers with assumable mortgages at low
mortgage interest rates.

Tallahassee Real Estate Weekly Special

www.JoeWillSellYourHome.com

September 16, 2024

SUBSCRIBE


http://www.JoeWillSellYourHome.com
mailto:joe@manausa.com?subject=Email%20From%20A%20Tallahassee%20Real%20Estate%20Newsletter%20Reader
https://www.manausa.com
https://jmre.ws/a77gy
https://jmre.ws/a77gy
https://www.manausa.com/blog/how-to-sell-a-house/
http://www.tallahasseehomeappraisals.com
http://www.tallahasseehomeappraisals.com
https://www.manausa.com/idx/results/?searchtype=3
https://www.thefsbobook.com/
http://help.manausa.com/weekly-special-real-estate-report-archives/
https://www.manausa.com/testimonials/
https://bit.ly/3tSTv5u
https://bit.ly/3tSTv5u
https://bit.ly/39v6tNs
https://youtu.be/hr23BWfPOWs?si=28a3LFnfgIohREis
https://youtu.be/hr23BWfPOWs?si=28a3LFnfgIohREis
https://youtu.be/hr23BWfPOWs?si=28a3LFnfgIohREis

